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Financial Overview

2019/2020 2020/2021 2020/2021 2020-2021 2021/2022

Actual Budget Actual

Variance Vs. 

Prior Year Budget

Revenue

Carry Forward 163,845           -                       

Destination British Columbia (DBC) 875,894         -                       236,950           -73% 1,092,000        

Ministry of Tourism Operating Funds 1,092,000        1,117,000        100%

Annual General Meeting 14,835           -                       38,022             156% -                       

Canada Summer Jobs Grant 13,961           -                       -                       -100% -                       

Canadian Emergency Wage Subsidy -                     -                       223,909           100% -                       

Cariboo Chilcotin Coast Tourism Marketing Association 24,721           -                       30,785             25% 32,000             

Creative BC 14,950           15,000             16,474             10% 16,807             

Gold Rush Trail 137,788         -                       386                  -100% -                       

Great Bear Rainforest 65,000           30,000             61,979             -5% 54,311             

ITBC 24,050           50,000             63,450             164% -                       

Rural Dividend Projects/Special Projects 150,772         300,000           121,425           -19% 102,803           

Targeted Regional Destination Development Initiative -                     -                       -                       0% 2,300,000        

Tourism Resiliency Program -                     -                       146,715           100% 120,360           

Other 30,575           -                       11,348             -63% 10,000             

Total Revenues 1,352,546      1,650,845        2,068,443        53% 3,728,281        

Expenditures

Operations 899,701         1,367,950        971,392           8% 1,131,560        

Annual General Meeting 26,152           25,000             10,565             -60% 25,000             

Canada Summer Jobs 14,563           -                       -                       -100% -                       

Creative BC 14,950           18,281             16,474             10% 16,807             

Gold Rush Trail 137,788         386                  210                  -100% -                       

Great Bear Rainforest 65,009           30,000             61,979             -5% 54,311             

ITBC 48,100           -                       69,171             44% 45,000             

Rural Dividend Projects / Special Projects 164,179         209,228           244,066           49% 90,603             

Targeted Regional Destination Development Initiative -                     -                       -                       0% 2,365,000        

Tourism Resiliency Program -                     -                       228,263           100% -                       

Total Expenditures 1,370,442      1,650,845        1,602,120        17% 3,728,281        
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INDEPENDENT AUDITOR'S REPORT 
 

 
To the Stakeholders of Cariboo Chilcotin Coast Tourism Association 

 

Report on the Financial Statements 

I have audited the financial statements of Cariboo Chilcotin Coast Tourism Association (the "Association"), 
which comprise the statement of financial position as at March 31, 2021, and the statements of revenues and 
expenditures, changes in net assets and cash flow for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies. 

In my opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Association as at March 31, 2021, and the results of its operations and cash flow for the year 
then ended in accordance with Canadian accounting standards for not-for-profit organizations (ASNPO). 

I conducted my audit in accordance with Canadian generally accepted auditing standards. My 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 

Financial Statements section of my report. I am independent of the Association in accordance with ethical 
requirements that are relevant to my audit of the financial statements in Canada, and I have fulfilled my other 
ethical responsibilities in accordance with these requirements. I believe that the audit evidence I have obtained 
is sufficient and appropriate to provide a basis for my opinion. 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with ASNPO, and for such internal control as management determines is necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Association's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Association or to 
cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Association's financial reporting process. 

 
(continues) 
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Independent Auditor's Report to the Members of Cariboo Chilcotin Coast Tourism Association (continued) 

 
My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes my opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally 
accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, I exercise professional judgment 
and maintain professional skepticism throughout the audit. I also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Association's internal 
control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the Association's ability to continue as a going concern. If I conclude that a material uncertainty exists, I am 
required to draw attention in my auditor's report to the related disclosures in the financial statements or, if such disclosures 
are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to the date of my 
auditor's report. However, future events or conditions may cause the Association to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that I identify during my audit. 

As required by the Societies Act of British Columbia, I report that, in my opinion, the accounting policies applied in preparing 
and presenting the financial statements in accordance with Canadian Accounting Standards for Not-for-profit Organizations 
have been applied on a basis consistent with that of the preceding year. 

 

 

 

 

Cranbrook, British Columbia 
June 4, 2021         CHARTERED PROFESSIONAL ACCOUNTANT 

 

 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     17 
 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     18 
 

 
 

 
 
 
 
 
 
 
 

 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     19 
 

 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     20 
 

 



CCCTA & CCCTMA Annual Service Report FY 2020-2021     21 
 



CCCTA & CCCTMA Annual Service Report FY 2020-2021     22 
 

 

 



CCCTA & CCCTMA Annual Service Report FY 2020-2021     23 
 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     24 
 

 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     25 
 

 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     26 
 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 



CCCTA & CCCTMA Annual Service Report FY 2020-2021     27 
 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     28 
 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     29 
 

 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     30 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



CCCTA & CCCTMA Annual Service Report FY 2020-2021     31 
 

 

 

  

Kent Bernadet 



CCCTA & CCCTMA Annual Service Report FY 2020-2021     32 
 

 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     33 
 

 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     34 
 

 

 

  

 



CCCTA & CCCTMA Annual Service Report FY 2020-2021     35 
 

 

  

 

 

 

 

Geoff Moore 



CCCTA & CCCTMA Annual Service Report FY 2020-2021     36 
 

 

 

 

 

 

 

 

 

 

 

 

  



CCCTA & CCCTMA Annual Service Report FY 2020-2021     37 
 

 

  

 

 



CCCTA & CCCTMA Annual Service Report FY 2020-2021     38 
 

 

 

 

 

 

 

    

Financial Overview

2019-2020 2020-2021 2020-2021 2020-2021 2021-2022

Actual Budget Actual

Variance Vs. 

Prior Year Budget

Revenue

Municipal and Regional District Tax 767,099        56,000          560,810        -27% 590,500        

Destination BC Co-op 175,000        239,000        417,835        139% 472,000        

Province of BC -                -                100,900        100% -                    

Project Revenue 105,251        -                953               -99% 80,000          

Other Revenue 14,070          434,600        59,128          320% 149,000        

Total Revenue 1,061,420     729,600        1,139,626     7% 1,291,500     

Expenditures

Co-op Marketing 532,533        239,000        503,971        -5% 239,000        

Non Co-op Marketing 273,953        363,100        31,299          -89% 363,100        

Operations 143,811        127,500        129,709        -10% 127,500        

Total Expenditures 950,297        729,600        664,979        -30% 729,600        
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